
Strategy
The sheer number and complexity of investment choice in 
the marketplace can be daunting to the average investor. 
At Centric Wealth, we are committed to harnessing our 
significant expertise in helping you, our client, to access 
investment opportunities considered to be best of breed. 

To enable this, we continuously search for the best talent 
amongst fund managers that are willing to work with us 
to achieve the best outcome for you. After extensive due 
diligence and a rigorous selection process, Centric Wealth’s 
investment committee has approved Vinva Investment 
Management for inclusion in the domestic equities portion 
of your portfolio via the Australian Equities Extension Fund. 
Access to this manager has previously only been selectively 
available to large institutional clients.
 
Background
Vinva is an employee owned investment management 
boutique that is staffed by an experienced team that 
spun out of BlackRock, one of the world’s largest fund 
managers. For the past 13 years they have managed a 
large pool of assets using state of the art quantitatively 
based tools for selecting stocks and building portfolios. 
CIO, Morry Waked, is often featured in the financial press 
as one of our local investment leaders.

The Vinva team manages a strategy that ranks Australian 
stocks using a host of “signals” derived from proprietary 
data and sophisticated, time sensitive information 
technology systems. The signals are then applied to 
construct an “extension” portfolio – a traditional long only 
investment that permits selective short selling. The portfolio 
holds around 200 stocks and is highly diversified. The risk 
characteristics of the portfolio are very tightly monitored in 
real time; we believe that the team exhibits a best in class 
investment risk culture.

Australian Equities Extension Fund
Our analysis has demonstrated that the risk and 
return attributes of the Vinva Extension strategy 
are exceptional. We believe the returns are derived 
from the manager’s unique skill in identifying non-
conventional sources of value added that is difficult 
to replicate. This in turn also provides a diversification 
benefit for the domestic equities portfolio thus 
enhancing the risk and return characteristics of your 
investment in the aggregate.

Benefits to our clients 
The Australian Equities Extension Fund provides 
Centric Wealth clients with exclusive access to:

•    A leading Australian equities manager previously 
only available to large institutional investors.

•   A manager who has historically performed 
exceedingly well in all market conditions

•   A strategy which is a good diversifier to Australian 
equity strategies that are tilted to value and quality 
investment styles.

A domestic manager that has:

•   A superior long term track record, with outstanding 
people and minds driving the organisation

•   Great hunger for future performance in an 
increasingly competitive marketplace.

•   An insight driven and disciplined investment 
process, with a premium given to investment 
sensibility.

•  Australian Equities Extension Fund



Australian Equities Extension Fund

Fees and cost
As a result of the extensive research conducted and agreements in place with the manager this investment offering 
will incur fees and costs in addition to our annual portfolio fee. Fees and costs are always a major consideration 
when we recommend anything to our clients. We have brought this exclusive offering to you as a means of further 
diversifying your domestic equity exposure via a fund manager with a proven long term track record and an 
investment style that compliments the existing value and quality managers in your portfolio.

Based on an investment of $10,000 your % and $ fees and cost will be as follows;

Contribution Fee*  
(inc GST)

Underlying manager 
fee (inc GST)**

On-going management fee 
per annum (inc GST)

Fund Operating 
Expenses (inc GST)

0.825% 0.66% 0.44% 0.18% (estimated)

$82.50 $66.00 $44.00 $18.00

*Charged on initial and additional contributions 

** Performance fees apply

The Centric Wealth fees are broken into three components:

Contribution fee – to compensate for;

•   Internal costs of Research, Legal, Due Diligence, Compliance and Management over the last 18 months.

Ongoing management fee refers to:

•   Responsible entity fees for the effective management of the investment vehicle for the benefit of the investors in 
accordance with ASIC regulations and guidelines.

Fund operating expenses include; 

•  Custodian fees

•  Administration fees 

•  Unit registry fees

•  Audit, Tax and other expenses.

The table below shows the historical performance (net of estimated fees and costs) of this strategy.

Australian Equities Extension Fund Performance:

As at 30 June 2016 Fund ASX200 Accumulation (AUD) Excess Return

June 2016 -2.47% -2.45% -0.02%

3 Months 4.59% 3.94% 0.64%

1 Year 4.03% 0.56% 3.47%

Since Inception (p.a.) 4.54% 4.09% 0.44%

Inception date: 27 November 2014

Investments in the Australian Equities Extension Fund are subject to market risks and past performance is not 
an indicator of future performance. Neither Specialised Private Capital Limited, Vinva nor any of their associate 
companies guarantee future performance or the return of capital.

Please refer to the Product Disclosure Statement and Reference Guide for more information.

Findex Advice Services Pty Ltd  | ABN 88 090 684 521 | AFSL 243253 | trading as Centric Wealth Advisers has exercised reasonable care in preparing this content but, to the extent permitted at law, accepts 
no liability, under any theory of liability, including but not limited to in tort, in contract, under statute or in equity, for any loss sustained by any person as a result of relying on any information contained herein, 
and provides no warranty regarding the accuracy or completeness of the information. Centric Wealth Advisers recommends that you seek personal financial advice tailored to your needs before making 
a decision about a financial product. All information, opinions, conclusions, forecasts or recommendations are current at the time of compilation but are subject to change without notice. Centric Wealth 
Advisers assumes no obligation to update this content after it has been issued. This information includes general information and does not take into account your personal objectives, financial situation or 
needs. You should consider if the advice suits your needs before making a decision. Please read the relevant Product Disclosure Statement before making any decision about a financial product.
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