
Key Information Sheet - 30 November 2018

Unit Price: $1.0664 Fund Size: $183.216m Asset Class: Australian Equities

Management 
Fees: 0.44%# Total ICR: 4.23%*

Performance 
Fees: Nil**

Inception Date: 27 November 2014
Time 
Horizon:

Long Term  
(7-10 years)

# Paid to Specialised Private Capital Limited (including GST).

* Includes fees (management and performance) paid to Vinva Investment Management Limited.

** Please note that Vinva is entitled to a performance fee of 25% of returns above ASX200 Accumulated Index (“ASA51”). 

An estimate of 2.99% for Performance fees payable to Vinva is included in the Total ICR.

Performance

Return (AUD) ASX200 Accumulation (AUD) Excess Return

 November 2018 -4.22% -2.21% -2.01%

 3 Months -10.93% -9.28% -1.65%

 1 Year -7.20% -0.96% -6.24%

 3 Year 6.48% 7.69% -1.21%

 Since Inception* 6.34% 5.77% 0.57%

Returns for periods greater than one year are annualised.

*Inception date 27 November 2014

Performance Attribution

November 2018 3 months 1 Year 3 Year

 Vinva Performance* -4.13% -10.65% -6.07% 8.70%

 Vinva Performance Fees 0.00% 0.00% 0.00% -1.02%

 Vinva Management Fees -0.05% -0.16% -0.65% -0.65%

 Vinva Performance (Net of Fees) -4.18% -10.81% -6.72% 7.03%

 AEEF Fees & Costs -0.04% -0.12% -0.48% -0.55%

 AEEF Performance (Net of Fees) -4.22% -10.93% -7.20% 6.48%

 * Please note that due to the timing of investments in a fluctuating market and the buy & sell spread, the quoted performance of Vinva differs from 

Vinva’s attached investment report (please contact your financial adviser for a copy).

Australian Equities Extension Fund



Australian Equities Extension Fund (“AEEF” or “the Fund”)

The Fund is an open-ended, unlisted, managed investment scheme, which has been registered with ASIC. 
Specialised Private Capital Limited (“SPC” or “us” or “we”) is the responsible entity, manager and issuer of the 
units in AEEF. The Fund’s objective is to invest substantially all of its assets in the Vinva Australian Equitised Long/
Short Fund (“Vinva Fund”), which provides investors with exposure to a portfolio of securities listed on the ASX or 
derivatives where the underlying securities are listed on the ASX. Vinva Investment Manager Limited (“Vinva IML”) is 
the responsible entity, manager and issuer of the units of the Vinva Fund.

Vinva Fund

The Vinva Fund implements a “long/short equity” investment strategy, referred to as an “Equitised Long-Short” 
strategy. A long/short equity strategy seeks to generate profit from growth in long positions and falls in prices of 
short positions. The Vinva Fund’s strategy consists of investing in a core holding of long equities at all times, with 
some short positions. Derivatives may be used directly or indirectly to increase exposure to specific investments, 
asset classes or markets, control or manage risks, reduce the cost of obtaining exposure to assets or to exploit 
opportunities resulting from investments believed to be mispriced.

The Vinva Fund aims to deliver outperformance (alpha) by using a broad set of proprietary investment insights 
implemented systematically. Vinva’s investment insights are derived from extensive proprietary research and 
incorporated in a real-time environment. These insights are incorporated systematically into their portfolios along with 
risk controls and transaction costs to derive an optimal portfolio for our clients.

For further information and detail on the Vinva Fund, please contact your financial adviser.

Disclosure 
Issued by Specialised Private Capital Ltd (ABN 87 095 773 390 AFSL No. 246744) trading as Centric Capital (Centric Capital) the Responsible 
Entity of the Australian Equities Extension Fund (AEEF) ARSN 601 747 648. Please refer to the Product Disclosure Statement for further information 
about AEEF. This document has been issued on the basis that it is only for the information and exclusive use of the particular person to whom it is 
provided. Any forecasts included are reasonably believed to be reliable based on current information but due to our inability to predict future events 
they cannot be guaranteed. This document is of a general nature only.

Returns are calculated on the basis of end of quarter redemption prices and are net of investment management fees and expenses. Returns are 
pre-tax. The returns represent past performance only and are not indicative of future performance. The value of an investment may rise or fall with 
changes in the market.

The above information is not personal advice and does not take into account the investment objectives, financial situation or needs of any person. 
Investors should consider the offer document relating to the Fund in deciding whether to acquire or continue to hold units in the Fund. The offer 
document is available by contacting us on 02 9250 6500.

Past performance is not a reliable indicator of future performance. Future results are impossible to predict. This report includes opinions, estimates 
and other forward-looking statements which are, by their very nature, subject to various risks and uncertainties. Actual events or results may 
differ materially, positively or negatively, from those reflected or contemplated in such forward-looking statements. Forward-looking statements 
constitute the investment manager’s judgement as at the date of preparation of this report and are subject to change without notice. In preparing 
this document, reliance may have been placed, without independent verification, on the accuracy and completeness of information available from 
external sources. To the maximum extent permitted by law, no member of the SPC nor its directors, employees or agents accept any liability for 
any loss arising from the use of this document, its contents or otherwise arising in connection with it.
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